Land bank gets first property
More than four years after it was
created by Pottstown Council, the
Pottstown Land Bank will facilitate
the transfer of its first blighted property to a non-profit for redevelopment.
The Land Bank will receive title
to 707 Hamilton Street from the
borough and transfer it at no cost
to Genesis Housing
Corp. for redevelopment and resale.
Land banks were
authorized by the state
legislature in 2012 to
help municipalities acquire and
rehabilitate
blighted properties.
Under the law, a land bank
board appointed by local government — in our case, Pottstown
Council — could acquire blighted
properties, wipe out any back taxes
and unpaid fees owed, and then sell
the properties—with free and clear
titles — to new owners who would
rehabilitate them.
After much deliberation, Pottstown Council adopted a land bank
ordinance in November 2017.
Five months later, Council appointed five volunteer land bank
board members, who held their first
official meeting in June 2018 and
elected officers.
It was allocated $25,000 in seed
money from the borough to acquire

properties, and it was assigned an
expert attorney in land bank laws to
guide it, who was funded by the borough at a fee of $150 per hour.
Meanwhile, the borough had been
struggling with a blighted property
at 707 Hamilton Street. It was not
only deteriorating, it was stuffed to
the rafters with junk. After the property owner ignored numerous citations, the borough hired a contractor
to clean out the junk at a cost of
$30,000, which the property owner
failed to pay. Eventually, Montgomery County Court turned the property over to the borough.
More years passed, and the borough obtained a $25,000 state grant
to stabilize the house and make
needed exterior repairs. The borough
is currently advertising for a contractor to do the work.
Once those repairs are completed,
the borough will transfer ownership
to the Land Bank, which in turn will
transfer ownership to the non-profit
Genesis Housing Corp.
Genesis has been rehabilitating
Pottstown homes for more than 20
years and partnered with other nonprofits to turn the former Jefferson
School and the former Fecera’s
warehouse into affordable apartments.
Genesis has received county funding to rehabilitate 707 Hamilton
Street, which it expects to cost more
than $100,000. The house will then
be sold to a qualified buyer.

HAMILTON STREET, which intersects Grant Street, is more like a gravel
alley than a street. There is one twin house on the street, above, the left
half of which has been vacant and deteriorating for 10 years. It will betransferred to the Pottstown Land Bank, which in turn will transfer ownership to Genesis Housing Corp. for renovation and resale.

